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Item 2.02 Results of Operations and Financial Condition.

Updates
 

 •  On April 2, 2019, Altaba Announced Board Approval of Plan of Complete Liquidation and Dissolution. See preliminary proxy statement for
further information at www.sec.gov or www.altaba.com.

 

 •  On April 3, 2019, the $3 billion balance under the Margin Loan Agreement was paid off and all of the Alibaba shares pledged as collateral
in connection with the Margin Loan have subsequently been released.

Share Repurchase Program

In September 2018, the Board of Directors of the Fund authorized a new share repurchase program (the “September 2018 Share Repurchase Program”)
pursuant to which the Fund may, from time to time, purchase up to $5.75 billion of its common stock. From the beginning of the September 2018 Share
Repurchase Program through May 1, 2019, the Fund repurchased approximately 82 million shares of its common stock at an average price of $66.57 per
share, for a total of approximately $5.5 billion, leaving an unutilized authorization as of May 1, 2019 of approximately $250 million.

Unaudited Consolidated Statement of Assets and Liabilities

On May 3, 2019, Altaba Inc., a Delaware corporation (“Altaba” or the “Fund”), published its unaudited consolidated statement of assets and liabilities
for the quarter ended March 31, 2019. The unaudited consolidated statement of assets and liabilities is attached hereto as Exhibit 99.1.

The information disclosed under this Item 2.02 is being furnished and shall not be deemed to be “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934 and shall not be deemed incorporated by reference into any filing made under the Securities Act of 1933, except as expressly set
forth by specific reference in such filing.

 
Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

The following exhibit is furnished with this report on Form 8-K:
 
99.1   Altaba Inc. unaudited consolidated statement of assets and liabilities.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

  ALTABA INC.

Date: May 3, 2019   By:  /s/ Alexi A. Wellman
  Name: Alexi A. Wellman
  Title:  Chief Financial and Accounting Officer
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Exhibit 99.1

Altaba Inc.
Unaudited Consolidated Statement of Assets and Liabilities

(in thousands, except per share amounts)
 
   March 31, 2019   December 31, 2018 
ASSETS    
Restricted cash   $ 2,041,983  $ 657,190 
Foreign currency (cost $0)    —     1,307 
Receivable for investments sold    —     742 
Interest receivable    2,427   6,034 
Dividend receivable    3,221   5,810 
Unaffiliated investments, at value including:    4,081,899   7,695,604 

Marketable securities, $4,081,714 as of March 31, 2019    
Equity securities, $185 as of March 31, 2019    

Affiliated investments    51,690,898   38,834,044 
Investment in controlled affiliate    250,000   250,000 
Other assets    105,757   103,080 

    
 

   
 

Total assets   $ 58,176,185  $ 47,553,811 
    

 

   

 

LIABILITIES    
Deferred tax liabilities on unrealized appreciation   $ 10,865,581  $ 8,004,972 
Margin loan payable    3,000,000   3,000,000 
Interest payable on margin loan    38,319   —   
Deferred and other tax liabilities    1,123,695   1,134,899 
Written warrants (premiums received $75,067)    82,457   23,974 
Payable to directors, officers and employees    12,582   14,721 
Payable to advisors    726   974 
Other liabilities    157,052   218,196 

    
 

   
 

Total liabilities   $ 15,280,412  $ 12,397,736 
    

 

   

 

Net assets   $ 42,895,773  $ 35,156,075 
    

 

   

 

Shares outstanding    536,137,103   567,464,270 
NAV per share   $ 80.01  $ 61.95 

Shares outstanding rollforward:    
Shares outstanding at December 31, 2018    567,464,270  
Share repurchases    (31,327,167)  

    
 

 

Shares outstanding at March 31, 2019    536,137,103  
    

 

 


