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YAHOO!

IMPORTANT ANNUAL STOCKHOLDERS' MEETING
INFORMATION — YOUR VOTE COUNTS!

Stockholder Meeting Notice cousers [ mes |

Important Notice Regarding the Availability of Proxy Materials for the
Yahoo! Stockholder Meeting to be Held on June 25, 2009

Under new Securities and Exchange Commission rules, you are receiving this notice that the proxy materials for the annual
stoeckholders’ meeting are available on the Internet. Follow the instructions below to view the materials and vote online or
request a copy. The items fo be voted on and location of the annual meeting are on the reverse side. Your vole is important!

This communication presents only an overview of the more complete proxy materials that are available to you on the

Internet. We encourage you to access and review all of the important information contained in the proxy materials
before voting. The proxy statement and annual report to stockholders are available at:

www.investorvote.com/YHOO

[ ] Easy Online Access — A Convenient Way to View Proxy Materials and Vote
When you go online to view materials, you can also vote your shares,

===\ Step 1: Go io www.investorvote.com/YHOO.

Step 2: Click the View button(s) to access the proxy materials.

Step 3: Retum to the investorvote.com window and follow the instructions on the screen to log in.
Step 4: Make your selection as instructed on each sereen 1o select delivery preferences and vote.

When you go online, you can also help the environment by consenting to receive electronic delivery of future materials,

Obtaining a Copy of the Proxy Materials - If you want to receive a paper or e-mail copy of these
documents, you must request one. There is no charge to you for requesting a copy. Please make your
request for a copy as instructed on the reverse side on or before June 12, 2009 to facilitate timely delivery.
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Stockholder Meeting Notice

YAHOO!'s Annual Meeting of Stockholders will be held on June 25, 2009 at the Santa Clara Marriott, located at
2700 Mission College Boulevard, Santa Clara, California, at 10:00 a.m. Local Time.

Proposals to be voted on at the meeting are listed below along with the Board of Directors’ recommandations.
The Board of Directors recommends that you vole FOR each of the nominees listed in proposal 1 and FOR proposals 2, 3 and 4:

1. Election ba the Board of Diractors of tha twelve directar nominees listed bekow to serva unlil the 2010 annual meeting of stockholdars ar until
their respective successons are elected and qualified.
01 = Carol Bartz, 02 - Frank J. Biondi, Jr., 03 - Roy J. Boestock. 04 - Ronald W, Burkle, 05 - John H, Chapgle, 06 - Eric Hippeau,
07 - Cad C. Icahn, 08 - Vyomesh Joshi, 08 - Ahur H. Kem, 10 - Mary Agnes Wilderotter, 11 - Gary L. Wilson, 12 - Jerry Yang

2. Amendments to the Company’s Amended and Resiated 1995 Stock Plan.

3. Amendrents Lo the Company’s Amended and Restated 1996 Employes Stock Purchase Plan.

4. Rafification of the appeiniment of Independent Registered Public Accounting Firm.

The Board of Directors recommends that you vole AGAINST the following proposal:
5. Stockholder propasal regarding axacutive compensation advisory vata, if property presentad at the annual meating.

In thedr discretion, the proxies are authorized to vole wpon such other business as may property come before the annual meeting and any
adjpummant or postponament thareol.

PLEASE NOTE - YOU CANNOT VOTE BY RETURNING THIS NOTICE. To vote your shares you must vote onling or request a paper copy of the
proxy materials to receive a proxy card. If you wish to attend and vote at the meeting, please bring this notice with you.

Here's how to order a copy of the proxy materials and select a future delivery preference:
Paper copies: Current and fulure paper dalivery requests can be submifled via the telephone, Internet or email options below,

Email copies: Current and fulure ermail delivery requests mus! be submitted via the Intemet folawing the instructions below.
If you request an email copy of cument makeriats you will receive an email with a link o the materials.

PLEASE NOTE: You must use the numbers in the shaded bar on the reverse side when requesting a sel of proxy materials.

= Internet - Go to www.investorvole.comYHOQ. Follow the instnuctions 1o kg in and order & paper or email copy of the cument mesting
materials and submit your preference for emai or paper delivery of future meeting materials.

=+ Telephone — Cal us free of charge at 1-866-841-4276 using a touch-tone phone and follow the instructions 1o log in and order a paper
copy of the materals by mail for the cumant mesting. You can also submil a preference Lo recanve a paper copy for future mestings.

= Emall = Send email to investorvate@oomputershare.com with “Proxy Materials YAHOO! in the subject ine. Include in the message
your full name and address, plus the three numbers located in the shaded bar on the rewerse, and siate in the email that you want a
pager copy of cument meeting matenals. You can also siale your preferance to receive a paper copy for future meatings.

To faciltate timely delivery, all requests for a paper copy of the proxy materials must be received by June 12, 2009,
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#%% Lxercise Your Right io Yote *%*
IMPORTANT MNOTICE Regarding the Availability of Proxy Materials

Meeting Inf :

Meeting Type: Annual Meeting

You are receiving this communication because you hald
shares in the above named company.

YAHOOQ! INC. For holders as of: April 27, 2009
Date: |une 25 2009 Time: 10:00 AM PDT B
Location: Santa Clara Marriott A
2700 Mission College Boulevard R
BROKER Sanea Clara, Califernia C
O
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e O e available to you on the Internet. You may view the proxy
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Investor Address Line
Investor Address Line
Investor Address Line We encourage you to access and review all of the

Jahn Sample B important information contained in the proxy materials
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See the reverse side of this notice to obtain

= | materals onling at www.pranvotecom or easily request a
paper copy (see reverse side).
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— Before You Vote —
How to Access the Proxy Materials

Proxy Materials Available to VIEW or RECEIVE:
I. Motice & Proxy Scatement 1. Anauad Kepert
How to View Online:
Have the 12-Digit Control Number available (located on the following page) and visit: www.proxyvate.com.
How to Request and Receive a PAPER or E-MAIL Copy:
If you want to receive a paper or e-mail copy of these documents, you must request one. There is MO charge for
requesting a copy. Please choose ane of the following methods to make your request:
|} BY INTERNET: WAL RO VOTE.COM
2) BYTELEPHONE:  |-800-579-1639
3) BY E-MAIL*: sendmaterial @prowyvote.com
* If requesting materials by e-mail, please send a blank e-mail with the |2-Digit Control Number (located on the
following page) in the subject line.
Requests, instructions and other inquiries sent to this e-mail address will NOT be forwarded to your investment
adviser, Please make the request as instructed above on or before June 12, 2009 to facilicate timely delivery.

—  How To Vote
Please Choose One of The Following Voting Methods

0000025685 3 RZOROLIT

Yote In Person: If you choose to vote these shares in person at the meeting, you must request a “legal proxy.” To do
5o, please follow the instructions at www proxyvote.com or request a paper copy of the materials, which will contain the
appropriate instructions. Many shareholder meetings have attendance requirements including, but not limited to, the
pe lon of an attend ticker issued by the entity halding the meeting, Please check the meeting materials for any
special requirements for meeting attendance.

Yote By Internet: To vote now by Internet, go to wwwproxyvote.com, Have the 12 Digic Control Mumber available
and follow the instructions.

Vote By Mail: You can vote by mail by requesting a paper copy of the materials, which will include a vating instruction form.
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Vating (tems |

The Board of Directors recossends you
vots FOR the following proposal(s):
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Electica of Diractors
Nom inwes
Caral Bart:

Frars J. Biondi, Jr.

Boy J. Bostock

Ronald W. Burkle

John H. Chapple

Erie Hippeas

Carl C. [cahn

Wyomesh Joshi

Arthur H. Kern

Mary Ageds Wi ldaretter

Gary L. Wilson

Jerry Tang

The Board of Direciors recossends you
vote FOR the following proposal(s):

Amprdments to the Company's Asended g
Festated 1955 Stock Plan.

3 Amendmants to the Compaey”s Asended and

Elﬂt'“d 1996 Employes Stock Purchase
an,

Ratification of the appointmsnt of
Indupandent Registersd Poslic Accounting
Fira.

The Board of Directors recomsends {DI.I
wote AGAINST the following proposal(s):

§  Stoeckhalder proposal regarding adecutive

cospensation advisory wote. §f properly
presented at the annual mesting.
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1 Voting items Continued 1

Reserved for Broadridge Internal Contral Information

MOTE: In thedr discretion, the proxies are awthorized Lo vole upon such other business as may properly coss before
the annual meeting and any adjournment or postponesent thereof .

|  voting Instructions ||

THIS SPACE RESERVED FOR LANGUAGE PERTAINING TO
BANKS AND BROKERS
AS REQUIRED BY THE NEW YORK STOCK EXCHANGE

THIS SPACE RESERVED FOR SIGNATURES IF APPLICABLE
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