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IMPORTANT ANNUAL SHAREHOLDERS' MEETING
INFORMATION — YOUR VOTE COUNTS!

Shareholder Meeting Notice ({1234 5678 9012 345)

Important Notice Regarding the Availability of Proxy Materials for the
Yahoo! Inc. Shareholder Meeting to be Held on June 24, 2010

Under Securities and Exchange Commission rules, you are receiving this notice that the proxy materials for the annual
shareholders’ meeting are available an the Intermet. Follow the instructions belaw to view the materials and vote onling or
request a copy. The items fo be voted on and location of the annual meeting are on the reverse side. Your vote is important!

This communication presents only an overview of the more complete proxy materials that are available to you on the

Internet. We encourage you to access and review all of the important information contained in the proxy materials
before voting. The proxy statement and annual report to shareholders are available at:

www.investorvote.com/YHOO

[ ] Easy Online Access — A Convenient Way to View Proxy Materials and Vote
When you go online to view materials, you can also vote your shares,

Step 1: Go to www.investorvote.com/YHOO.

Step 2: Click on the icon on the right to view curent meeting materials.

Step 3: Retumn to the investorvole.com window and follow the instructions on the screen to log in.
Step 4: Make your selection as instructed on each screen lo select delivery preferences and vole.

When you go online, you can also help the environment by consenting to receive electronic delivery of future materials,

Obtaining a Copy of the Proxy Materials - If you want to receive a paper or e-mail copy of these
documents, you must request one. There is no charge to you for requesting a copy. Please make your
request for a copy as instructed on the reverse side on or before June 10, 2010 to facilitate

timely delivery.
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Shareholder Meeting Notice

YAHOO!'s Annual Meeting of Shareholders will be held on June 24, 2010 at the Doubletres Hotel, located at
2050 Gateway Place, San Jose, California, at 10:00 a.m. Local Time.

Praposals to be voted on at the meeting are listed below alang with the Board of Directors’ recommendations.

The Board of Direclors recommaends that you volte FOR each of the nominees listed in proposal 1 and FOR propesals 2 and 3:
1. Election o the Board of Directors of the lan director nomineas listed below 1o serve unbl the 2011 annual meeting of shareholders and bl their
respective successors are elected and qualified,
01 - Carol Baniz, 02 - Roy J. Bostock, 03 - Patti 5. Hart, 04 - Eric Hippeau, 05 - Susan M. James,
06 - Vyomesh Joshi, 07 - Arthur H. Kem, 08 - Brad D. Smith, 09 - Gary L. Witson, 10 - Jerry Yang

2. Approval of amendments bo the Company's 1996 Directors’ Stock Plan,
3. Ralification of the appaintment of Independent Registered Public Accounting Firm.
The Board of Directors recommends that you vote AGAINST the following proposal:
4. Shareholder proposal reganding execulive compensation advisary vobe, if propery presented at the annual meeting.

In their discretion, the proxies are authorized o vole upon such other business as may properly come befora the annual meeting and any
adjournment or postponament thereof.

PLEASE NOTE - YOU CANNOT VOTE BY RETURNING THIS NOTICE. To vote your shares you must vote online or request a paper copy of the
prowy materials fo receive a proxy card. If you wish to attend and vote at the meeting, please bring this notice with you.

Here's how to order a copy of the proxy materials and select a future delivery preference:
Paper copies: Current and future paper delivery requesis can be submitted via the telephone, Intemet or e-mail options below,

E-mail coples: Current and future e-mail delivery requests must be submitied via the Inlemet following the instructions. below.

If you request an e-mail copy of cument matesials you will receive an e-mail with a link fo the materials,

PLEASE NOTE: You must use the number in the shadad bar on the reverse side when requesting a sat of proxy matenals.

-+ Internet - Go to www.investorvote.comYHOO, Follow the instructions 10 log in and order a paper or e-mai copy of the cument mesting
materials and submit your prafarence for e-mail or paper delivary of future meating materials.

- Talephone — Call us free of charge at 1-866-841-4278 using a louch-tane phane and follow the instructions 1o log in and cnder a paper
copy ol the maladals by mail for the current meeting. You can also submit a preferenca to receive a paper copy for future meetings.

= E-mail - Sand a-mail 15 investorvola@compulershare com with “Proxy Matanals YAHOO! in the subjact line. Include in the message
your full name and address, plus the number located in the shaded bar on the reverse, and state in the e-mail that you want a paper
copy of cument meeting malerials. You can also state your prefierence (o receive a paper copy for fulure meetings.

To facditate timely defvery, all requests for a paper copy of the proxy materials must be received by June 10, 2010,
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